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1. Answer any four questions : [4%x4]

a) Define Budget constraint.

b) Distinguish between movement along a demand curve and shift of a demand curve.
c) Explain the concept of consumer equilibrium with the help of a diagram.

d) State the law of demand.

e) What is cross-price elasticity of demand?

f)  What is indifference map?

Unit - 11
Answer any one : [1x9]
2. a) Define: Total Product, Average Product and Marginal Product. [3]
b) Discuss three stages of production in detail. [6]
3. a) Define: Iso-Quant and Iso-cost line. [2+2]
b) Draw an iso-quant map and discuss the properties of Iso-quant in in detail. [5]




